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OATH OR AFFIRMATION

1, MARe DAavis , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

_CAPITAL mAJALEMELT ConSutfn TS Zne, , as
of AZe EmBER 74 ., 20 ,0 =7, are true and correct. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

OFFICIAL SEAL m ,ﬁ o

RENE AUGUSTINE POWERS Signature
Notary Public - State of lllinofs /
My Commission Expires Dec 07, 2011 res. /‘o” -/'
Title
f -
Notdry Public

This report ** contains (check all applicable boxes):

t (a) Facing Page.

(b) Statement of Financial Condition.

B4 (c) Statement of Income (Loss).

Bl (d) Statement of Changes in Financial Condition.

X1 (e} Statement of Changes in Stockholders’ Equity or Partners’ or Solte Proprietors’ Capital.

A (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

B (g) Computation of Net Capital.

[ | (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

B (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

3 (5) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

0 (m) A copy of the SIPC Supplemental Report.

B (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e}(3).
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Phone: (630) 495 - 2055
Fax:  (630) 243 - 4437
Email: jkociak@grigsbykociak.com

GRIGSBY & KOCIAK FINANCIAL GROUP, INC.

CERTIFIED PUBLIC ACCOUNTANTS
2021 MIDWEST RD SUITE 200 OAK BROOK, IL 60523

February 20, 2008
FINRA / Financial Operations

9509 Key West Avenue, 5" Floor
Rockville, MD 20850

RE: Capital Management Consultants, Inc.
Northbrook, IL
Supervisors or Examiners,
Per your request, we are hereby reporting no differences in the computation of net capital between the
unaudited Part 1A as previously submitted by Capital Management Consultants, Inc., and the audited Part ITA

for the audit period January 1 through December 31, 2007.

As of the date of our audit report, no material inadequacies existed for the audit period January 1 through
December 31, 2007.

Regards,
%/‘4—4 c /A

Jeffrey Kociak, CPA

cc. Marc Davis



Phone: (630) 495 - 2955
Fax:  (630)243 - 4437
Email: jkociak@grigsbykociak.com

GRIGSBY & KOCIAK FINANCIAL GROUP, INC.

CERTIFIED PUBLIC ACCOUNTANTS
2021 MIDWEST RD SUITE 200 OAK BROOK, IL 60523

INDEPENDENT AUDITOR’S REPORT

Board of Directors
Capital Management Consultants, Inc.
Neorthbrook, Ilinois

We have audited the accompanying balance sheet of Capital Management Consultants, Inc. (the “Company™)
as of December 31, 2007 and the related statement of earnings from operations and retained earnings and cash
flows for the year then ended. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above, present fairly, in all material respects, the financial
position of the Company as of December 31, 2007, and the results of their operations and their cash flows for
the year then ended in conformity with generally accepted accounting principles.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements, taken as a
whole. The supplemental schedules included with this report, although not considered necessary for a fair
presentation of the financial position and results of operations of the Company, is required as supplementary
information required by rule 17a-5 of the Securities and Exchange Act of 1934. Such information has been
subjected to the auditing procedures applied in the examinations of the basic financial statements and, in our
opinion, is fairly stated in all material respects in relation to the basic financial statements taken as a whole.

Hngobigt flaw A fonma . gty L.
QOak Brook, Illinots
February 20, 2008
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GRIGSBY & KOCIAK FINANCIAL GROUP, INC.

CERTIFIED PUBLIC ACCOUNTANTS
2021 MIDWEST RD SUITE 200 OAK BROOK, IL 60523

REPORT ON MATERIAL INADEQUACIES

Board of Directors
Capital Management Consultants, Inc.
Northbrook, lllinois

In planning and performing our audit of the financial statements and supplemental schedules of Capital
Management Consultants, Inc. for the year ended December 31, 2007, we considered its internal control
structure over financial reporting in order to determine our auditing procedures for the purpose of expressing
an opinion on the financial statements and not to provide assurance on the internal control structure over
financial reporting.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have made a
study of practices and procedures that we considered relevant to the objectives stated in rule 17a-5(g), in
making the periodic computations of aggregated indebtedness (or aggregate debits) and net capital under rule
17a-3(a)(11) and for determining compliance with the exemptive provisions of rule 15¢3-3. Because the
Company does not carry securities, we did not review the practices and procedures followed by the Company
1n any of the following;

1) Making quarterly securities examinations, counts, verifications and comparisons

2) Recordation of differences required by rule 17a-13

3) Complying with the requirements for prompt payment for securities under Section 8 of the Federal
Reserve Regulation T of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining an internal control structure
and the practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility,
estimates and judgments by management are required to assess the expected benefits and related costs of
internal control structure policies and procedures and of the practices and procedures referred to in the
preceding paragraph and to assess whether those practices and procedures can be expected to achieve the
SEC’s above mentioned objectives. Two of the objectives of an internal control structure and the practices
and procedures are to provide management with reasonable, but not absolute, assurance that assets for which
the Company has responsibility are safeguarded against loss from unauthorized use or disposition and that
transactions are executed in accordance with management’s authorization and recorded properly to permit
preparation of financial statements in conformity with generally accepted accounting principles. Rule 17a-
5(g) lists additional objectives of practices and procedures listed in the preceding paragraph.



Grigsby & Kociak Financial Group, Inc.
Page 2

Because of inherent limitations in any internal control structure or the practices and procedures referred to
above, errors or irregularities may occur and not be detected. Also, projection of any evaluation of them to
future periods is subject to the risk that they may become inadequate because of changes in conditions or that
the effectiveness of their design and operation may deteriorate.

Our consideration of the internal control structure over financial reporting would not necessarily disclose all
matters in the internal control structure over financial reporting that might be material weaknesses under
standards established by the American Institute of Certified Public Accountants. A material weakness is a
condition in which the design or operation of one or more of the internal control components does not reduce
to a relatively low level, the risk that misstatements in amounts that would be material in relation to the
financial statements being audited may occur, and not be detected within a timely period by employees in the
normal course of performing their assigned functions. We noted no matter involving the internal control
structure over financial reporting and its operations that we consider to be material weaknesses.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the
Securities and Exchange Act of 1934 and related regulations, and that practices and procedures that do not
accomplish such objectives in all material respects indicate a material inadequacy for such purposes. Based
on this understanding and our study, we believe that the Company’s practices and procedures were adequate
at December 31, 2007 to meet the SEC’s objectives.

This report is intended solely for the use of the Member, management, the Securities and Exchange
Commission, the National Association of Securities Dealers, Inc. and other regulatory agencies which rely on
Rule 17a-5(g) under the Securities Exchange Act of 1934 in their regulation of registered brokers and dealers
and should not be used for any other purpose.

Vgl oot Fonmon 0 &g~ Fme,

Qak Brook, Illinois
February 20, 2008



CAPITAL MANAGEMENT CONSULTANTS, INC.
BALANCE SHEET
DECEMBER 31, 2007

ASSETS
Current Assets:
Cash - Checking Account $75
Short-Term Investments 24,491
Accounts Receivable 13,390
Prepaid Expenses 10,446
Deferred Taxes 1,085
Total Current Assets 49,487
Property & Equipment - Net 1,966
TOTAL ASSETS __ $51,453

LIABILITIES & SHAREHOLDERS' EQUITY

LIABILITIES
Current Liabilities:
Advisory Fees and Commissions Payable $10,462
Accounts Payable 885
Total Current Liabilities 11,347
Total Liabilities 11,347

SHAREHOCLDERS' EQUITY

Common Stock 14,500
Paid-in-Capital 6,500
Retained Earnings 19,106

Total Shareholders' Equity 40,106

TOTAL LIABILITIES & SHAREHOLDERS' EQUITY $51,453

See Notes to Financial Statements and Independent Auditor's Report



CAPITAL MANAGEMENT CONSULTANTS, INC.
STATEMENT OF EARNINGS FROM OPERATIONS

AND RETAINED EARNINGS
YEAR ENDED DECEMBER 31, 2007

Revenues:
Commission and Advisory Income
Other Income
Dividend and Interest Income
Loss on Securities Investment Account
Total Revenues

Operating Expenses:
Bad Debt Expense
Commissions
Computer Expense
Depreciation
Dues & Subscriptions
Filing Fees
Insurance
Office Expense
Payroll Tax
Postage & Printing
Professional Fees
Promotion & Travel
Rent
Rep Management Fee
Salary - Officer
Seminars
Taxes - Other
Telephone

Total Operating Expenses

Net Loss From Operations Before Income Tax
Provision For Income Tax {Benefit)
Net Loss from Operations

Retained Earnings - Beginning of Year

Retained Earnings - End of Year

See Notes to Financial Statements and Independent Auditor's Report

$580,767
35,007
1,267

(211)
616,530

728
102,364
11,823
562
3,774
11,290
7,721
31,766
568
2,044
22,444
143
6,150
405,124
6,000
1,175
100
5,349
619,125

(2,595)
508

(2,087)
21,193

$19,106



CAPITAL MANAGEMENT CONSULTANTS, INC.

STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2007

Cash Flows from Operating Activities:
Net Loss from Operations

Adjustments to Reconcile Net Loss from Operations
To Net Cash Used in Operating Activities:

Bad Debt Expense
Depreciation
Loss on Securities Investment Account

Changes in Operating Assets & Liabilities
Decrease in Accounts Receivable
Decrease in Prepaid Expenses
{Increase) in Deferred Tax Asset
{Decrease) in Advisory and Commissions Payable
(Decrease) in Accounts Payable
Total Adjustments

Net Cash Flows Provided by Operating Activities

Cash Flows from Investing Activities
Purchase of Equipment
Purchase of Investments
Net Cash Flows Used in Investing Activities

Cash Flows from Financing Activities

Net Decrease in Cash and Cash Equivalents
Cash Balance - Beginning of Year

Cash Balance - End of Year

($2,087}

728
562
511

8,783

60
(508)
(6,198)

(1,615)

2,323
236

(2,528)

(1,265)
(3,793)

(3.557)
3,632

$75

See Notes to Financial Statements and Independent Auditor's Report




CAPTITAL MANAGEMENT CONSULTANTS, INC.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2007

NOTE 1- NATURE OF BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Nature of Operations:

The Company is a registered broker dealer and a member of the National Association of Securities Dealers,
Inc. It has been registered with the Securities and Exchange Commission and the State of Illinois Securities
Department. The Company was incorporated under laws of the state of Illinois on September 1, 1987.

Basis of Financial Statement Presentation:

This summary is presented to assist in understanding the Organization’s financial statements. The financial
statements are representations of management who are responsible for their integrity and objectivity. These
accounting principles conform to generally accepted accounting principles and have been consistently applied
in the preparation of the financial statements.

Cash and Cash Equivalents:

The Organization considers all highly liquid investments with a maturity of three months or less when
purchased to be cash equivalents. Cash and cash equivalents at December 31, 2007 consisted of a checking
account with a balance of §75.

Deferred Income Taxes:

Statement of Accounting Standards No. 109 requires an asset and liability approach to financial accounting
and the reporting for income taxes. Under the asset and liability method, deferred tax assets are recognized
for deductible temporary differences and operating loss or tax credit carryforwards, and tax liabilities are
recognized for taxable temporary differences. Temporary differences are the difference between the amounts
of assets and liabilities recorded for income tax and financial reporting purposes. Deferred tax assets are
reduced by a valuation allowance when management determines that it is more likely than not that some
portion or all of the deferred tax assets will not be realized. Deferred tax assets and liabilities are adjusted for
the effects of changes in tax laws and rates on the date of enactment.

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect certain reported amounts of assets and liabilities
and disclosures of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Accordingly, actual results could differ from
those estimates.



CAPTITAL MANAGEMENT CONSULTANTS, INC.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2007

NOTE 2 - INCOME TAXES

Based on the current year operating loss, the Company has recorded a tax benefit and subsequent deferred tax
asset of $1,085. No valuation allowance has been established as management has determined that the deferred
tax asset will be realized prior to the expiration of the loss carryforward.

NOTE 3- NET CAPITAL REQUIREMENTS

The Company is subject to rule 15¢ 3-1 of the Securities Exchanges Act of 1934 which requires the Company
to maintain a ratio of aggregate indebtedness to net capital, as defined, not to exceed 8 to 1, or 800%. In
addition, net capital shali not be less than $5,000. At December 31, 2007, net capital was $11,015 and the
ratio of aggregate indebtedness to net capital was 103%.

e

The net capital requirements are currently under review with the Securities and Exchange Commission based
on an examination of the books and records of Capital Management Consultantants, Inc. SEC File No. 8-
37924 as of September 30, 2007. As of the audit report date, the Company is in the process of responding to
this matter, and no conclusion can be attained at this time.

NOTE 4- SHORT-TERM INVESTMENTS

The Company has an investment in a short-term income mutual fund account the principal investments of
which consist of income-producing debt securities. The asset is valued at market value which is equal to
$24,491 at December 31, 2007.
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Washington, D.C. 20549 hours perresponse. .. ... 12.00
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PART 1A

(Please read instructions before preparing Form.}

This report is being filed pursuant to (Check Applicable Block(s)):
1) Rule 17a-5(a) [>]16)] - 2) Rule 172-5(b) 3) Rule 17a-11 [__[18]
4) Special request by designated examining authority [ [19] 5) Other
NAME OF BROKER-DEALER SEC FILE ND.
£-3792Y% (14
. FIRM 1.0 NO.
CAPITAL MANAGEMENT CoylueTanTS, Tac, 13]
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.0. Box No.) 17925 [15]
FOR PERIOD BEGINNING (MM/DD/YY)
FY%00 NUNDEE RD.  STQITE Zeo [70] y,
{No. and Street) o/ / or /27 [ 24 i
AND ENDING (MM/DD/YY)
NoRTHERSK [21] ZL [22] lodb [23] /
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT (Area Code) — Telephone No.
Mmare Ddavis 3] §Y72-Y98-£79F [31)
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL USE
[32] [33]
[34] [35 ]
[36] [37]
[38 [39]
M ] DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS?  YES [__ (40 Nno [T 41
CHECK HERE iF RESPONDENT IS FILING AN AUDITED REPORT
EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and the person(s) by
whom it is executed represent hereby that all information contained therein is true, correct and
complete. It is understood that all required items, statements, and schedules are considered
integral parts of this Form ang that the submission of any amendment represents that all
unamended items, statements and schedules remain true, correct and complete as previously

submitted.

Dated the day of 20
Manual signatures of;

1)

Principal Executive Officer or Managing Partner
2)

Principal Financial Officer or Partner
3)

Principal Operations Officer or Pariner

ATTENTION — Intentional misstatements or omissions of facts constitute Federal
Criminal Violations. (See 18 U.5.C. 1001 and 15 U.5.C. 78:f{a))

|— J Persons who respond to the collection of Information contalned in this form
are not required to respond uniess the form displays a currently valid OCMB
control number. SEC 1696 (02-03) 1 of 16




TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

NAME (if individual, state last, first, middle name}

GRIGIBY ¢ koCiAK EiNAvctAL GRouf, THC. 0]
ADDRESS .
2oLl MmIPWEST D Surmfio T | gak BRook [T T L [13) 405237 [T1]
Number and Street City State Zip Code
CHECK ONE
(Xj Certified Public Accountant FOR SEC USE
(] Pubtic Accountant
(] Accountant not resident in United States

or any of its possessions

DO NOT WRITE UNDER THIS LINE . . . FOR SEC USE ONLY

WORK LOCATION REPORT DATE DOC. SEQ.NO. | CARD
MM/DD/YY
Ls0 {_51 (52 [ 53

SEC 1696 (02-03) 2 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART A
BROKER OR DEALER N 3 10
" LAPITAL MANACEMENT Consyur7adTs, Tae. HEEREN
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONGLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
as of {(MM/DD/YY) /2./]//07 59
SEC FILEND, 0/7935 )
Consolidated 198 |
Unconsolidate T9Y
llowab Hon-Alfowable Total
1. Cash.. SOOI 25" [200] $ -5 [750 ]
2. Recewables Irom brukers or dealers:
A. Clearance account... v 3 205
B. Other ., - 300 | § /3 370 550 /2 390 [0
3. Receivable 1rom nan- customers 355 600 | % 830
4. Securities and spot commodmes
owned at market value:
A, Exempted SECOUMLES ooovvemoeeerroeeeeeoeee e reereenennee 24 ¥9t [ais
B. Debt securilies ...... 419
C. Oplions............
D. Other securities .. 424
E. Spot commodmes SR 7 430 Z’f, Y5/ B850
5. Securities and/or other |nveslmen’(s
not readily marketable;
A. Atcosty $ 130
B. At estlmated fair value .. 440 610 860
6. Securities borrowed under subordmauon
agreements and partners’ individual and capital
securities accounts, at market value; 460 630 80
A. Exempted
securities $ 150
B. Other
securities $ [ 160
7. Secured demand NOES: .....ccccovervriririenenne . 470 640 890
Market value of callaterak:
A. Exempted
securities § [ 110|
B. Other
securities $ 180|
8. Memberships in exchanles
A. Owned, at
market $ 190
B. Owned, at cost .. 650
C. Contributed for use 01 lhe company at
T ATKEE VAR oo e % 660 500
9. investment in and receivables from affiliates,
subsidiaries and associated partRerships ........cocococoeeeene 480 670 910
10. Property, furniture, equipment, leasehold
improvements and rights under lease agreements,
at cost-net of accumulated depreciation and
AMOMZALON e crcaersreaes s s 430 /. ? &L [w80 ]y 4 94L [920
11, OHET ASSEIS ..oovevcsvcrvcssensasecssess e sossersesssmmsssssssesssesssseos 535 /), 534 |13 /2. 52 | 930
12, TOTALASSETS wooovooooreoeeesrseseesessmseens 5 § 2 Sl [swls 16, y87 [0l J1,¥532 [
OMIT PENNIES

SEC 1696 (02-03) 3 of 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA

BROKER OR DEALER
CAPITAL MANAGEMEIT Lo S ULTANTS, T Alc,

asof_/2/3) /27

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND

CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQU

Al Non-A.L
Liahilities Liabilities Liabilities Total
13. Bank I0ans Payable ...........o.voverveecrserrrssrerenssnrsene $ 1045] § [1255]%; § [1470]
14. Payable to brokers or dealers:
A Clearance acCount.....e.recverenrcrcrvrerioriarenns 1114 1315 1560
B, Other .ocorccrercnrnrrirens T 1115 1305 1540
15. Payable to non-customers . 1155 1355 1610
16. Securities sold not yet purchased,
at market value .., 1360 1620)
17. Accounts payable accrued ||aballues
LT 1 /1. 3% 7 [i705] 1385 /1. 2¥7 [1e85
18. Notes and mongages payable
A. Unsecured .. 1210 1650
B. Secured... 12117, [1330]~, 1700
19, E. Liabilities subnrdlnated 10 clalms
of general creditors:
A, Cash DOmOWINGS: ..ot 1400 [1710]
1. from outsidersy $ [570]
2. includes equity subordination {15¢3-1{d}}
of ... $ 989
B. Securities borrowings, at market value ........... [1410] 1720
from oulsiders $ 950 |
C. Pursuant io secured demand note
collateral agreements ......ooeceversrneinessesceeian M1420] [1730]
1. from outsiders $ [1000
2. includes equity subordination (15¢3-1(d
of ... $ 1010
D. Exchange memberships contributed for
use of company, at markel value ........ceocereeeieen 1430 1740
E. Accounts and other borrowings not
qualified for net capital pUFPOSES ......cocvvcvrrcernas 1220 1440 1750
20. TOTAL LIABILITIES ...ccoveremreirvarearermesrnarernans $ 1/, 3Y7 1230 $ 1450 $ 3¢ 1760
Ownership Equity
21, SO1E PTOPHEIONSIED -1.eooeeoicsemeecrastiems s stertveceass e e stssrons ettt see b stssrssenbisEbenatds0s 04 a0 A1 SE1BEt b 4d ek S EPREF 144 BRE AR EFR R4 ER SRR SRR AR R b 58 1770
22, Partnership (limited Panners) ..........cooecesecesieeens 11(8 i1020}) 1780
23. Corporation;
A, PIETRITBA SIOCK ..ot verisensensirssssesrnsesssvaraereseane 177
B. Common stock ....... S ¥ 500 1792
C. Additional paig-in capital ....o.eoveevevrens bRt A SRR et R AR 6,5 00 1793
D. Retained £2MiNG5 .....o.orrnereenens [9,70¢C 1794
E. Total ... Yo /ol 1795
F. Less capital stock in treasury ... SOOIV T4 | 1796
24, TOTAL OWNERSHIP EQUITY . tmsastrtetee o $ Yo ol 1600
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY Ceere R e PR b AP e bt R AR sne s e p e pen s s s srnaresarerass B £ Y53 1810

OMIT PENNIES

SEC 1696 (02-03) 5 of 16
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

BROKER OR DEALER as of

CAL I TAL MANACEMENT Lo SULTANTS, T NS

/2 /34 /o7

o ;

il el

COMPUTATION OF NET CAPITAL

Total ownership equity from Statement of FINANCIAI COMGIION .........c.ovvvveer et eer et ces e e s s e baensns s mass s sbtsms st i bneens | B

Yo,/0¢

3480

Deduct ownership equity not allowable for Net Capital ...........

—

3490

Totat ownership equity qQUAlITied 10r NEt CAPIAL ........co.o et e e b s b s e 4R o0 st AR Db b

Yo 1oL

3500

Add:
A. Liahilittes subordinated to claims of general creditors allowable in computation of net capital .......

3520

B. Other (deductions) or allowable CrETItS (LIS} .vvvererrrererrerrrsresresrraressrnrrmsrnsrresersnsssssescerensansecne

3525

Total capital and allowable SUDOFAINAED HADITTRS .........cvcee e st st r s s sertenra s benrasses entse e s

3530

Deductions and/or charges:
A. Total non-allowable assets from

Statement of Financial Condition {Notes 8 and C} ....
B. Secured demand note delinquency ...
C. Commodity fitures contracts and spot commodmes -

proprietary capital charges ... 3600

6§87 [340
3590

26, 587

3620

3630

(3,217

3640

D. Other deductions and/or charges ...................... 3610) |
Other additions and/or allowable credits {List) ... . S

Net capital before haircuts on securities posmnns OO UOT OO OU U UUTPUUUUOUSTOTIOPROT 1.
Haircuts on securities {(computed, where apphcab]e pursuant tn 15(:3 1(1)):

A. Contractual securities commitments ... e - rerere e e e $ 3660

B. Subordinated securities borrowings .......... etestereeetesarieaetsesaspasaseper e aea pebaantatanaanas 3670

C. Trading and investment securities:
1. Exempted securities...... tremeseaseneereeste st e z zo¥ 3735
2. DEDLSECUMNES ...cvoeeeccr st e 3733
3. Options ... . 3730
4, Oher SECUMLIES ....oev et e e e e e ra e ensa et 3734
0. YUndue Concentration .. 3650
E. Other (List) 3736]

2,20 3740)

/005 T3750]

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER asof (2/721/67
AP iTAaL m/—wnéfmewr Cod JULTAN TS, T

COMPUTATION QF NET CAPITAL REQUIREMENT

Part A

11. Minimum net capital required (6%,% 0 NG 19 ....vmv oottt s st s bbbt st 118 5 7\5 7 [375)
12. Minirmurm dollar net capital requirement of reporting broker or dealer and minimum net capital requirement

of subsidiaries computed in accordance with Note {A) ......coovereeecveecenne
13, Net capital requirement (greater of e 11 07 12) oottt

S opo [3758
S o000 3760

14. Excess net capital {line 10 less 13) & 0t5 3770
15, Excess net capital at 1000% (line 10 Jess 10% of line 19) ... ‘? £80 3780
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total A.L. liabilifies from Statement of FiNANGIal CONGIION ... s ssrssesse s sssassssrsss s s s e ssrsarenarare s 3 /). 347 [379%

17. Add:

A. Drafts for immediate credit .. ettt rasssreen 219 3800

B. Market value ol securities burrowed for whu:h no equwalent value

is paid or credited... 3810

C. Other unrecorded amounts (Ltsl) 3g20] % 3830
18. Total aggregate indebtedness ... $ 11 3¥T7 3840
19. Percentage of apgregate lndebledness 10 nel capltal (Ime 1B + by hne 10) . S Jo3 3850
20. Percentage of debt to debt-equity total computed in accordance with Rule 1503 1{d) st et sesss s esssssrsmnmsnssassnsrantensanenens 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B
21. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits......... § | 3970l
22. Minimurn dollar net capital requirement of reporting broker or dealer and minimum net capital requirerment of

subsidiaries computed in ACCOTTANCE Wil NI (A} ........cocvveieeeremeerireesseressessssesesrmasessessessessessssssssessass teesrassssms sassessessassasssesesassssssmion EAH) 3880
23. Net capital requirement (greater of line 21 or 22) ... $ 3760
24, EXCESS CAPIUA] (NI TD IBSS 23} ...eeierecreceeereeeemsecsemesmssnssersessses s sesses e e s s ssss sessma s s s ssnsnssntsesi e s s srs s e msasans s ms b smssasbabennanions 3910
25, Net capital in excess of the greater of:

A, 5% of combined aggregate debit tems o7 $120,000 ...t s sneers 3920

NOTES:

{A} The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and, for each

subsidiary to be consolidated, the greater of:
1. Minimum dolkar net ¢apital requirement , or
2. 6%% of aggregate indebtedness or 4% of aggregate debits if altemative method is used.

{(B) Do not deduct the value of securities borrowed under subordination agreements or secured dermand note covered by subordination agreements not in satisfactory form
and the market values of memberships in exchanges contributed for vse of company {contra to item 1740) and pariners' securities which were included in non-allowable
assets,

{C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-allowable assets,
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER CAPITAL MANAGEMENT ConSULTANTS, ITNE

For the period (MMDDYY) fronf oy /ot fo7[3932t0 /2 /3+ /67 [3933
Number of months included in this statement rz 3931
STATEMENT OF INCOME {LOSS)
REVENUE
1. Commissions;
a. Commissions on transactions in exchange listed equity securities executed on an eXChange .........cveeerieceeercccvecreceesserierenaes s 3835
b. Commissions on listed 0phion trANSACHONS .......ovveververvmevirmrerssvssrersisssrssnsessssasarisesns s 3938
¢. Al ather securities commissions .. 3939
d. Total securities commissions .. 3940
2. Gains or losses on firm securities Uadmg accounts
a. From market making in options on a national securities exchange..........ouer.ve. 3945
b, From all other trading .........cceeveeienreerinvrerenssensrecssrssressnsses 3949
¢. Total gain (loss) ... 3950
3. Gains or losses on ﬂrm secuntles |nvestment accuunts ...... ( 51 b 3952
4. Profit {loss) from underwriting and SeliNG QrouPs ... veeeieerenricensesesscsreecaremiaeee STV, 71 3955
5. Revenue from sale of investment company shares ..... et sm e ettt seme e e SE. 245 13970
6. Gommodities revenue.. 3990
7. Fees for account supervnsmn mvestmem adwsory and admmtstranve serwces Szt 7f2 3975
0. TOMAI TBYBIIUE ..vvcvonreneenenens erscssensesamsesssnsssos s rssss s e sbssis s ssss b s s st et sasees $ £/8, 530 4030
EXPENSES
10. Salaries and other employment costs for general partners and voting stockholder officers ..... L. .o0a |42
11. Other emplayee compensation and BENEIIS ............ccirimrieminnsrsermossarmmrsserirememens S/o z72/7 4115
12. Commissions paid to other broker-dealers ...... v 4140
13, Interest expense .. 4075
2. Inctudes mterest on accounts sub|ec1 to subordmanon agreements _[4070]
14, Regulatory lees and expenses ... ¢, 890 [41%
15. Other expenses reeeeens R 0 4100
16, TOtal EXPENSES -..ovvresrsresrrsessssrirsrarssessanns U C 8 4/ 4200
NET INCOME
17. Income (loss) before Federal income taxes and items below (ftem 9 less ltem 16) ............................................................................. 3 (Z K r) 4210
18. Provision for Federal income taxes (for parent only} ... v Ty (314) [420
19. Equity in eamings {losses) of unconsolidated subsmlanes not mcluded above . . 4222
A, After Federak iNTOME tAXES O ..o et ety e et sebasas e e e penr st
20. Extraordinary gains {losses) 4224
a. Alter Federal income taxes of ..
21. Cumulative effect of changes in accoummg pnncrples 4225
22. Netincome {loss) after Federal income taxes and extraordinary it8ms ............c.cocverrienenes e L3 2, af7 ) [4230
MONTHLY INCOME
23. Income {cusrent month only) before provision for Federal income taxes and extraordinarny iBMS ..........coveevviemereremimeirecersnereeee ( ? 270 ) | 4211}
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

BROKER OR DEALER
CAPITAL MANAGENT onS tutTANTS, TNe

3. Balance, beginning of period ...

For the period (MMODYY) from o/ /0 /87 to _s2/3:/a7

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

. Balance, DEgiNAiRg OF PEIIOG ...vu.ecreireceirisecrees e irasreserass e sa b smasss st sesass e s s as s ba b1 oo et Faa 44 5E Pk sk it a0 e s AR A Rt a b

A, NetinCome (I05S5) ..o irseceievaren s
B. Additions {Includes non-conforming capitat of ...

Y2 /93

424

(i, of?)

425

.h“uiégé

4260

C. Deductions (Includes non-conforming Capital 0f..........oeeeeirer s s rmsess s seserees 3

4272

4270

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

A, INCTEASeS...overieeiieirerne

2. Balance, end of period (From M 1800) ... strseses smers s ass s e s snt s b E s s p e et s

B, DIBOMRASES .u.vverrerrerssarsassessorsarsassras ensssssmssss bt sbannsebesarssesbeseesoesensessesseas sessmssessassnssassassassassasasse vos s sessssasanssassasassas sassassassassessseasansan

Balanca, end of Period (From MBM 3520) ...t s eesenscessnssnsesssms s sassssssssssssessenssssensessesssesessessnssssassessessasasassasseses

Ya, to{

[4290)

~ /A

4300

4310

4320

{4330]

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER asof /2/2:/67

CAPITAL MANACEMENT ConlSuLTANTS, “TA)E.
EXEMPTIVE PROVISION UNDER RULE 15¢3-3

24, If an exemption from Rule 15¢3-1 is claimed, identify befow the section upon whiﬁh such exemption is based (check one only)

A, {K)(1) — $2,500 capital category as per Rule 1531 .o ~J /A 4550
B. {K){2){A) — "Special Account for the Exclusive Benefit of customers” maintaingd ...........cooeeeirevenecersecnrecreseecnenes 4560
C. (k){2)(B) — All customer transactions cleared through another broker-dealer on a fully disclosed basis.

Name of clearing fim?, [4335] 4570
D. (k}(3) — Exempted by order of the Commission (include COPY Of IBHET) ......eeee oottt et et erat e e 4580

Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.

Type of Proposed Amount to be
Withdrawal or Withdrawn (cash (MMDDYY) Expect
Accrual Insider or amount and/or Net Withdrawal or i3]
{See below Outsider? Capital Value of Maturity Renew
for code } Name of Lender or Contributor {ln ar Out) Securities) Date (Yes or No)
% 4500] [4601] [4602Z} [4503 [4604] 1 4605]
%2 4610] 4611} [4612] f4613] [4614] {4615]
T 4520] ! 4621 | 4622 4623] I 4624| 4625)
kN [4630] [a631 {4832 4633] [4634] i 4535|
%5 {4640] [4641] [46a3 [4643) 4644 [4645]
Tofal §% 4599]
OMIT PENNIES

Instructions: Detail Listing must include the total of items maturing during the six month period following the report date, regardless of whether or not the capital contribution is
expected to be renewed. The schedule must also include proposed capital withdrawals scheduled within the six month period following the report date including
the proposed redemption of stock and anticipated accruals which would cause a reduction of Net Capital. These anticipated accruals would include amounts of
bonuses, partners’ drawing accounts, taxes, and interest on capital, voluntary contributions to pension er profit sharing plans, etc., which have not been deducted
in the computation of Net Capital, but which you anticipate will be paid within the next six months,

WITHORAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruals

END
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